County Profile

Floyd County

lowa Laborshed Study

Laborshed studies are supply-side, labor availability studies. They provide community leaders,
economic developers, site selectors and existing or prospective employers a flexible tool for

understanding the workforce characteristics of their local labor market.

According to the lowa Workforce Development agency, a laborshed is defined as the area or region
from which an employment center draws its commuting workers. It shows the distribution of these
workers regardless of political boundaries. Laborshed studies also address underemployment,
availability of labor and likeliness of the employed or not employed to change or accept employment.
Other topics covered within a Laborshed analysis include: current and desired occupations, wages,
hours worked, job search resources and distance willing to commute to work.'®

For more information visit:

https://www.iowaworkforcedevelopment.gov/laborshed-studies
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County Profile

Floyd County

Monthly Unemployment

Table 11.34.27 displays the monthly unemployment rate in Floyd County from January 2007 through
April 2020. This data is also shown in Diagram 11.34.9.

Table 11.34.27
Monthly Unemployment Rate

Floyd County

2007 — 20120 (p) BLS Data

Floyd County

Monthly Unemployment Rate

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Unemployment Rate (%)
2007 5.9 7.1 5.2 As) 3.6 3.8 3.6 3.9 3.8 4.0 3.6 4.5
2008 5.6 5.7 5.7 5.0 3.9 4.7 6.1 6.0 6.8 6.3 6.9 8.1
2009 9.4 10.3 10.0 9.3 8.8 8.6 8.4 8.3 7.8 7.8 75 8.8
2010 9.7 9.6 9.2 7.4 6.8 6.7 6.1 6.3 6.1 5.8 6.1 7.1
2011 8.2 8.6 7.7 6.6 5.9 5.9 55 5.8 55 54 5.4 7.0
2012 8.6 8.2 7.2 5.9 5.7 6.0 5.7 5.6 5.3 5.2 5.3 6.2
2013 7.2 6.8 6.7 6.0 51 5.4 5.1 5.0 4.8 4.6 4.5 5.2
2014 6.1 6.0 5.9 4.8 4.2 4.2 4.1 4.1 3.8 3.5 3.4 4.2
2015 5.3 4.7 4.3 35 35 3.5 3.4 4.2 3.1 3.1 3.1 4.0
2016 4.7 4.5 4.2 35 3.3 3.8 3.4 34 3.2 3.0 2.9 3.8
2017 4.5 4.1 4.1 3.1 29 3.0 2.9 2.9 2.6 2.3 2.8 3.7
2018 4.0 3.6 3.5 3.1 2.2 2.5 2.5 3.3 2.0 1.9 2.0 2.9
2019 3.5 35 3.6 2.7 2.5 2.9 3.0 4.1 3.9 4.0 4.4 4.6
2020 (p) 5.3 45 59 126
Diagram 11.34.9
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County Profile

Floyd County

Employment by Industry

Table 11.34.28 shows employment and median earnings by industry for Floyd County from the 2018
Five-Year ACS. In 2018, the largest industry by number of people employed in Floyd County was
Manufacturing, which employed 1,275 people and paid a median salary of 45,025 dollars. The
highest paying industry in Floyd County was the Ultilities industry, which paid a median salary of
75,750 dollars in 2018.

Table 11.34.28
City Level Employment by Industry

Floyd County
2018 Five Year ACS Data

Total Percent of Median

Iy Employment Employment Earnings
Admin 104 2% $30,000
Arts 35 1% $26,705
Construction 422 8% $41,753
Education 352 7% $46,364
Farming 391 7% $31,505
Finance 266 5% $34,167
Food 204 4% $15,804
Health Care 825 15% $33,576
Info 54 1% $66,833
Management 0 0% $0

Manufacturing 1,275 24% $45,025
Mining 12 0% $48,636
Other 242 5% $43,714
Prof Service 93 2% $66,250
Government 131 2% $42,969
Real Estate 73 1% $41,406
Retail 409 8% $27,095
Transport 242 5% $50,323
Utilities 62 1% $75,750
Wholesale 235 4% $45,074
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County Profile Floyd County

Diagram 11.34.10 displays employment and earnings data for 2018 in Floyd County. Only industries
that employed more than 0.0 percent of people and had accurate median earnings data are included
in Diagram 11.34.10.

Diagram 11.34.10

Employment and Median Earnings by Industry
Floyd County
2018 Five-Year ACS Data
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County Profile Floyd County

The Bureau of Economic Analysis (BEA) produces regional economic accounts, which provide a
consistent framework for analyzing and comparing individual state and local area economies. Table
[1.34.29, shows total real earnings by industry for Floyd County. In 2018, the manufacturing industry
had the largest total real earnings with 139,951,000 dollars. Between 2017 and 2018, the arts,
entertainment, and recreation industry saw the largest percentage increase of 31.6 percent, to
823,000 dollars.

Table 11.34.29
Real Earnings by Industry

Floyd County
BEA Table CA-5N Data (1,000’s of 2019 Dollars)

NAICS % Change
Categories 2010 2011 2012 2013 2014 2015 2016 2017 2018 e
Farm earnings 44,494 78,405 52,894 88,543 38,338 68,503 36,187 19,278 12,439 -35.5
Forestry, fishing,

related activities, 0 0 0 0 0 0 0 0 0 0.0
and other

Mining 0 0 0 263 201 -193 0 0 14 0.0
Utilities 0 0 0 0 0 0 0 0 0 0.0
Construction 26,858 27,726 28,597 32,376 31,435 29,869 20,402 18,112 22,224 22.7
Manufacturing 77,530 76,631 84,834 105,018 109,396 113,603 122,727 139,305 139,951 0.5
Wholesale trade 17,446 21,416 24,021 20,788 18,990 19,085 18,972 16,419 16,459 0.2
Retail trade 22,363 21,984 23,806 24,135 24,784 25,490 25,090 26,312 26,097 -0.8
Transportation 0 0 0 0 0 0 0 0 0 0.0
and warehousing

Information 4,265 4,335 4,461 5,049 5,115 5,435 4,735 4,260 4,391 3.1
Finance and 21,968 18,255 19,522 18,810 20,295 21,695 19,381 19,153 19,614 2.4
Insurance

Real estate and

rental and leasing 1,000 897 1,074 1,386 3,413 4,040 4,336 3,011 2,453 -18.5
Professional and

M e P 6,938 7,246 6,744 6,767 7,381 7,371 8,725 7,062 6,881 2.6
Management of

companies and 2,485 2,345 2,363 2,907 3,651 4,221 4,003 4,204 4,082 2.9
enterprises

Administrative and 4,590 4,599 4,371 4,559 4,560 4,452 4,687 5,427 6,484 19.5
waste services

Educational 0 0 0 0 0 0 0 0 0 0.0
services

Health care and

social assistance g . e o e & o & v e
Arts,

entertainment, and 755 758 825 787 958 844 830 625 823 31.6
recreation

Accommodation 4,325 4,423 4,645 4,572 4,782 4,827 5,518 5,517 5,255 4.7

and food services
Other services,
except public 12,783 12,742 13,983 15,453 16,503 17,454 18,085 17,323 17,700 2.2
administration

Government and

government 64,585 60,183 56,600 61,815 61,983 62,852 62,077 62,934 65,466 4.0
enterprises
Total 363,967 387,586 375,057 439,640 399,692 442,054 410,550 402,463 401,682 -0.2
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County Profile Floyd County

Table 11.34.30, shows the total employment by industry for the Floyd County. The most recent
estimates show the manufacturing industry was the largest employer in Floyd County, with
employment reaching 1,819 jobs in 2018. Between 2017 and 2018 the administrative and waste
management services industry saw the largest percentage increase, rising by 17.8 percent to 238 jobs.

Table 11.34.30
Employment by Industry

Floyd County
BEA Table CA25 Data

NAICS Categories 2010 2011 2012 2013 2014 2015 2016 2017 2018 Change
17-18
Farm earnings 952 948 919 954 906 938 927 901 902 0.1
Forestry, fishing,
related activities, 0 0 0 0 0 0 0 0 0 0.0
and other
Mining 0 0 0 18 17 19 0 0 19 0.0
Utilities 0 0 0 0 0 0 0 0 0 0.0
Construction 449 456 454 477 461 451 378 347 407 17.3
Manufacturing 1,039 1,007 1,099 1,396 1,418 1,436 1,483 1,701 1,819 6.9
Wholesale trade 250 262 248 274 293 300 283 277 274 -1.1
Retail trade 933 956 962 968 988 1,029 1,016 1,065 1,025 -3.8

Transportation and

warehousing g 0 0 0 0 0 0 0 0 0.0
Information 96 98 93 100 97 107 110 97 99 2.1
Finance and

. 511 538 514 514 515 542 528 497 497 0.0
Real estate and

rental and leasing 193 217 222 209 213 213 221 204 193 -5.4
Professional and

(el tes]]| SEiES 252 251 234 236 222 237 243 212 213 0.5
Management of

companies and 44 42 40 49 58 73 66 68 67 15
enterprises

Administrative and

WESE SRS 222 217 219 218 207 194 203 202 238 17.8
Educational services 0 0 0 0 0 0 0 0 0 0.0
Health care and

social assistance 0 0 0 0 0 0 0 0 0 0.0
Arts, entertainment,

A EEEEE 112 104 108 105 115 112 132 129 142 10.1
Accommodation and 370 378 356 336 335 338 350 348 335 3.7

food services

Other services,

except public 593 595 604 631 659 682 700 650 660 1.5
administration

Government and

government 1,145 1,087 1,053 1,129 1,111 1,081 1,088 1,110 1,111 0.1
enterprises
Total 8,525 8,525 8,463 8,968 8,945 9,099 9,084 9,140 9,305 1.8
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Table 11.34.31, shows the real average earnings per job by industry for Floyd County. These figures
are calculated by dividing the total real earning displayed in Tables 11.34.18 and 11.34.19, by industry.
In 2018, the manufacturing industry had the highest average earnings reaching 76,939 dollars.
Between 2017 and 2018 the arts, entertainment, and recreation industry saw the largest percentage
increase, rising by 19.6 percent to 5,797 dollars.

Table 11.34.31
Real Earnings Per Job by Industry

Floyd County
BEA Table CA5N and CA25 Data

NAICS Categories 2010 2011 2012 2013 2014 2015 2016 2017 2018 ° g‘_"’l‘gge
Farm earnings 46,737 82,706 57,556 92,812 42,316 73,031 39,036 21,396 13,790 -35.5
Forestry, fishing,

related activities, 0 0 0 0 0 0 0 0 0 0.0
and other

Mining 0 0 0 -14,599 -11,798 -10,165 0 0 750 0.0
Utilities 0 0 0 0 0 0 0 0 0 0.0
Construction 59,817 60,802 62,988 67,874 68,190 66,229 53,975 52,197 54,605 4.6
Manufacturing 74,620 76,098 77,192 75,228 77,148 79,111 82,756 81,896 76,939 -6.1
Wholesale trade 69,783 81,742 96,860 75,870 64,811 63,616 67,039 59,273 60,070 1.3
Retail trade 23,969 22,996 24,746 24,933 25,085 24,772 24,695 24,706 25,460 3.1
Transportation and

warehousing 0 0 0 0 0 0 0 0 0 0.0
Information 44,424 44,238 47,964 50,491 52,731 50,790 43,046 43,917 44,349 1.0
Finance and insurance 42,989 33,931 37,981 36,595 39,408 40,028 36,706 38,536 39,466 2.4
Real estate and rental

and leasing 5,179 4,132 4,839 6,630 16,023 18,966 19,619 14,761 12,711 -13.9
Professional and

e e 27,533 28,869 28,820 28,674 33,247 31,102 35,904 33,310 32,307 -3.0
Management of

companies and 56,486 55,836 59,073 59,329 62,954 57,822 60,658 61,819 60,929 -1.4
enterprises

AUTITEIEE e 20,674 21,192 19,958 20,912 22,028 22,947 23,090 26,868 27,242 1.4
waste services

Educational services 0 0 0 0 0 0 0 0 0 0.0
Health care and social

e — 0 0 0 0 0 0 0 0 0 0.0
(A4S, G 6,743 7,289 7,636 7,497 8,334 7,539 6,291 4,848 5,797 19.6
and recreation

ACEUIITELELDT S0 11,690 11,702 13,048 13,608 14,275 14,282 15,765 15853 15,688 1.0
food services

Other services, except

public administration 21,557 21,416 23,151 24,490 25,042 25,592 25,836 26,651 26,819 0.6
Government and

government 56,406 55,366 53,751 54,752 55,790 58,142 57,056 56,697 58,925 3.9
enterprises

Total 42,694 45,465 44,317 49,023 44,683 48,583 45,195 44,033 43,168 -2.0

Table 11.34.32 shows total employment and real personal income for the years of 1969 to 2018. Total
real personal income includes all wage and salary earnings, proprietorship income, dividends,
interest, rents, and transfer payments. In 2018, total real personal income was 746,677,000 dollars,
a 2.2 percent change between 2017 and 2018. Total employment was 8,525 in 2010 and 9,305 in
2018, a change of 1.8 percent over the period.
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Table 11.34.32
Total Employment and Real Personal Income

Floyd County
BEA Data 1969 Through 2018

1,000s of 2019 Dollars

: s Per Average
Year . SOC"’?‘I Residents ETAEERE s, Transfer Personal Capita o Real Earnings
el Coﬁ?r(i:gtrlltti)(;ns Adjustments Inr\t’zrrﬁzt, Payments Income Income Employment Per Job
1969 340,262 22,122 -37,616 65,281 36,579 382,384 19,236 9,887 34,414
1970 329,943 21,369 -35,023 69,025 40,975 383,551 19,098 9,692 34,044
1971 296,290 20,592 -27,533 70,972 40,809 359,946 17,134 9,322 31,786
1972 315,551 21,598 -23,702 74,842 42,478 387,570 19,102 9,425 33,480
1973 426,683 30,224 -35,043 85,370 44,334 491,121 24,926 10,060 42,416
1974 401,160 34,023 -40,926 90,967 46,360 463,538 23,344 10,612 37,803
1975 398,024 32,751 -37,422 90,734 53,086 471,671 23,323 10,323 38,559
1976 361,038 30,503 -22,701 93,889 59,219 460,942 22,929 10,076 35,833
1977 384,226 31,011 -20,222 101,414 57,880 492,288 24,817 9,739 39,452
1978 375,621 29,601 -8,707 104,466 60,370 502,150 25,317 9,592 39,159
1979 361,997 32,480 -9,562 109,620 59,510 489,084 24,920 9,780 37,015
1980 296,845 26,369 7,135 121,345 69,548 468,503 23,958 8,818 33,663
1981 280,155 27,220 8,555 135,561 69,502 466,554 24,119 8,852 31,649
1982 245,561 25,468 11,095 147,530 75,077 453,796 23,755 8,614 28,507
1983 223,224 23,453 16,607 142,066 79,690 438,134 23,061 8,365 26,686
1984 270,969 26,408 15,225 154,350 76,372 490,508 26,117 8,715 31,092
1985 249,716 23,778 22,812 144,851 78,485 472,086 25,487 8,261 30,229
1986 263,933 25,510 21,354 137,386 78,375 475,540 26,593 8,384 31,481
1987 286,917 27,317 22,375 127,231 77,652 486,858 27,760 8,657 33,144
1988 275,883 29,697 23,215 122,589 78,067 470,057 27,015 8,633 31,956
1989 269,387 30,956 22,766 135,114 79,138 475,449 27,463 8,695 30,981
1990 298,786 31,108 25,663 126,444 84,401 504,186 29,561 8,755 34,127
1991 280,123 31,249 26,802 126,516 88,006 490,198 28,920 8,792 31,860
1992 295,139 31,637 27,597 120,382 92,719 504,199 29,454 8,740 33,768
1993 261,787 32,253 28,298 117,731 95,944 471,506 27,638 8,545 30,636
1994 276,354 30,646 36,013 117,628 99,215 498,563 29,221 8,350 33,097
1995 271,113 31,452 37,741 122,307 100,644 500,353 29,431 8,663 31,296
1996 303,698 29,487 38,274 127,722 100,582 540,789 31,759 8,957 33,907
1997 299,280 32,113 41,794 138,938 106,010 553,909 32,471 8,802 34,001
1998 288,445 31,467 47,507 140,076 105,660 550,221 32,391 8,322 34,661
1999 283,419 33,538 48,260 130,580 109,025 537,745 31,708 8,435 33,600
2000 298,964 33,388 48,020 135,910 112,859 562,366 33,367 8,585 34,824
2001 311,859 34,839 46,874 131,525 115,608 571,026 34,275 8,774 35,544
2002 318,278 35,563 47,077 124,066 125,435 579,293 34,750 8,756 36,350
2003 317,353 36,671 48,612 118,472 125,250 573,016 34,434 8,732 36,343
2004 366,654 38,332 50,608 118,679 124,088 621,698 37,483 8,961 40,917
2005 356,283 37,976 53,105 117,926 130,520 619,859 37,522 9,061 39,320
2006 345,021 39,358 52,040 113,288 138,336 609,328 36,738 9,004 38,318
2007 362,006 40,570 51,333 125,464 140,576 638,808 38,723 9,143 39,594
2008 370,878 40,101 57,939 128,158 153,494 670,367 41,049 8,808 42,107
2009 343,437 38,785 55,751 124,172 160,433 645,007 39,697 8,523 40,296
2010 363,967 39,883 54,744 122,793 162,773 664,393 40,733 8,525 42,693
2011 387,586 35,946 58,393 132,213 164,055 706,301 43,886 8,525 45,464
2012 375,057 36,312 61,020 139,083 160,760 699,608 43,483 8,463 44,317
2013 439,640 43,540 53,920 131,605 159,094 740,719 46,219 8,968 49,023
2014 399,692 43,439 59,827 134,938 162,423 713,441 44,587 8,945 44,683
2015 442,054 44,877 56,841 142,155 170,589 766,762 48,194 9,099 48,583
2016 410,550 45,673 57,482 146,729 171,247 740,336 46,688 9,084 45,195
2017 402,463 47,274 56,285 156,190 162,727 730,391 46,341 9,140 44,033
2018 401,682 48,292 56,030 165,286 171,971 746,677 47,375 9,305 43,168
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Diagram 11.34.11, shows real average earnings per job for Floyd County from 1990 to 2018. Over
this period the average earning per job for Floyd County was 38,680 dollars, which was lower than
the statewide average of 46,575 dollars over the same period.

Diagram 11.34.11

Real Average Earnings per Job
Floyd County
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Per capita income is a broader measure of wealth than real average earnings per job, which only
captures the working population. Diagram 11.34.12 shows real per capita income for Floyd County

from 1990 to 2018 of 37,176 dollars, which was lower than the statewide average of 41,199 dollars
over the same period.

Diagram 11.34.12

Real per Capita Income
Floyd County
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